





7$9% (' (60%$7,55(6

4 XLVRP P HV QRXV'
[ LI QHGX WP SVHWQRVREMPW
1 RVD HVVADMI LTXHV

0 RWGH @ SUAMGHQAH H\GH @ GLHRARQ

1 RWH FRQHCGEGP IQVADARQ
/ HP RWGHVHP S® ARV

3UAVHQIDMRQ GH @ATXISH

" HVSWDATXHV5 + DD QAHVVXUQRV YDBIXLY

) DPVIAX LY GaQl OXHQPH \IXUQRV DPIRQV
3SAVHQIMRQ GH @PARQFRP P XQDXVIALH DXVRQRP H

$ [ HWI QDVWWH
3WRP RXYYRW@RPRQGHD &' & HAGHWH \P H FEURV »
,P DJHGHP DI XH SRUM¥YH HASURI HMRQHA »

$[HIQ XHH

5 HSUAVHQUAUGBN YDBXWY HAGN UADD \GX P ITHX FRP P XQDXVIZLLH »
&RORIGHUQRV FRADERUMRQY »

BRXVMQUDP RELMDARQ AV HQQH »

S&RQMEXHUDX GAYHRSSHP HQAGX P IaH X »

$[ HUHQ RUFHP HQW

8 QP HP EHUKLS GLYHUL LA HWLHSUAVHQUDAL

1RVP HP ELV ®IFy XUGH QRAHHQIDIHP H @/ »
8 QH YIH DWRADAYH DRAYH HWG. QOP LTXH »

8 Q SURFHWXV GIFPXH.OSHIRQDDVA

' HVFRP WiV SRXUUHQ RUAHU® YIH DWRADAYH

/ HVRXMHQDX] RUDQWP HV  XQLQFRQRXULE® »
6HFH GH SUAWERADX] HWP DVUHO

/ D& &0 DUD &KDSGHDICH XQSLYRWGH @Q RUP DARQ GRFDB!
0 HUAL» QRV SDUWMQDILHV I LQDQAHWY/
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0 MRC

1 RVWH P IWRQ HWGHDWXUHU @ SDIWMHASDVIRQ DFVIlYH GX
PRXYHP HOW SRSX@UWH HW FRPP XQDXVDULH DX
GAYHRSSHP HQWVRAIRAFRQRP LTXH GX VWUIVRULH GH @

0 5& GHO DUD &KDSGHDICH

9 MR(C

CHD& &
3 DUMVRQ GDGHUKIS HWWD SURDPAYIV TXH
@ & & VRIWXQH WAHQAH HQ PDMA H
GIDPVIRQ FRP P XQDXVIZLLH HWTXH \D YIMRQ
JEEDB VRIW WHRQQXH DX WHQ GX
GAYHBSSHP HQAGHVFRP P XQDXVRV

GX P LOHX FRP P XQDXVIDILH
3 DUVRQ HADAGHP HOMWBAVIQGXH GH VRQ
H SHYWH TXH @1 P LOHX FRP P XQDXVIZLLH GH
0 DUD&KDSGHDIGH  \VRW  SGIQH PHOW

HRQX HW TXH VRXWV BN FRQGMRQY
IDYRIDEGN \RIHQNV SUMWHOMV SRXU OL

SHUP HWAH GH WD\ RQQHUHWGH GAS®\ HU
VRQ SBLQ SRWQAHO

9 DXV

1RV YDBOXW WH WHGAWQW » WDYHY

GIOMHPE® GH QRV DPARQY  HW
IP SCFDMRQY /HV SUCHASDON  YD®I XV

SRUNMHV SDUQRWH UHI LRXSHP HQWVRQW
B oMW VRADG
B o
B ©\ReGDUW
B ©GiP RADVH
B ©SDWMASDMRQ
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XQ UHJ URXSHP HONELHQ DR

1 RVREMIPMU YV

5SHIWRXSHU HW  FROFHUMU &V
RUDQMW HV DXVRXU GHV  SURUVAV
| | AHV SDUGN P HP ELHV

3 RP RXYRIU FRQVRAGHUHWGAYHIRSSHU
@ UAVHDX FRP P XQDXVIDLLH

) DYRUVHU® VXSSRUN BV AFKDQJ HV HW
&V WHWYIFHV HOAMH GV RUDQMWP HV
FRP P XQDXVIDLLHV GX P L@HX

6 XVAVHU@QWALAWSRXUM
GAYHIRSSHP HQAFRP P XQDXVIDLLH

' Al HQGLH GV LQWALAW @ VSAFL LAV
HV @XVRORPIH GHV  RUDQWP HV
FRP P XQDXVILLHV

' AYHIRSSHU XQH UHSUAVHQUIDVAY LA GHV
RU DQVP HV DXSUAV GH @ SRSXAMRQ HW
GHV LOWDQRHV GAFMRQQHADV

3LRSRVHU XQH YIMRQ GX FKDQJHP HQW
VRADO EDVAH VXU @ SDUAFISDARQ @
GAP RALDIH @ NMWWEH VRADM @AT XLV
HWD VRQGDUV#
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GAYHRSSHUXQH P DIHGH P DU'XH G\ QDP LTXH HWSURI HWIRQQH®!
GHD& & HWCGHVHVP HP EUHV

DXJ P HQAMUD FRQUDMDQAH GX P LaHX FRP P XQDXVIILH HWYAKLEX®A
XQP HWDJ H MWW HAYDERUIVDQN/

| DILH FRQQDEAH CDPMIRQGH &' & HWGH\HVP HP ELHV

$ XJIP HQMU® FDSDAWA G LQ OXHQRH GH CDRARQFRP P XQDXVIDLLH
SRXUXQHFRP P XCDXWA SOXV MWIA ATXIVIDE® HAGAP RAUDVIIXH

GASE\ HU GHV WDVIA] LHV SRXU DAFUREAH HWRRQURAGHU @ UHARQQDMDQRH
COXVRQRP. IH HGH [ LQDQFHP HOAGHVRU DQMP HVFRP P XQDXVIILHV

FROWRIGHUQRY IHIMRQV DYHF BN SDUMQDLLHY

1Q OHQFHU B GAYHBRSSHP HQVGX P IGHX VHBRQ GHV YDBIXW/ GH MR
VRAD®! GATXW GHVRIGDUWA GHGAP RAUDAH HAGH SDWMAISDARQ

GAYHBRSSHUXQ WAl Bf HFKH] GV GARGHXLY HWBV AXV GH FRQUXGHUG! P 1OH
FRP P XQDXVEILH HWG LQUJI ULHU GV RUDQWP HV DX[ WAl ®f IRQV HWDRRQ
DXVRRXUG HQWAX[ &RFDX[

5 HQY RUFHU FDSDAV# G DI LUGHY RU DQVP HV FRP P XQDXVIDLLHY
DI LQGHP Df P IVHU® GAYHIRSSHP HQAGH BIXUSBLQ SRWQAHO

o UHQY RIAHUBN CHQVHOAH @& & HWHVP HP ELHV
o AWH®I SLYRWGH QQ RWP DARQ RFD®! HQP DAALH G DPMRQFRP P XQDXVIZILH
o VRXWQUBNP HP ELHV

o HQARXUDJ HUHW DAOMUCHQMDIGH HOWH BV RU DQMP HY

o+ GAYHRSSHUGBNFRP SAVMQRHV GHVUHARXURHVKXP DIGHVGHVP HP ELHV

o GAYHBRSSHUGIP HP EHIKISGHD&' &



&KDTXH DQQAH HQ YXH GH @ UAGDPIRQ GX LDSSRUADQOXHO QRWH ATXLSH SRUM XC
UHIDUG VXU VRXV QRV GRWHLY SRXU FRP SIBU P HMH » NRXU HWAKWRXW SRX
GRQUHUGX VHQV &GMABRXUGQRXV XQ SDVGH LHEXAP. SRUBQASXLIVTXH FHWM YIMRC
GHQHP E®I SHP HAGH VH SRVHU GAP HMH GHY FROWDW HWGH ELHQ RUHQWUQ
VX &H UDSSRUN DMAVIDAGH @HQVHP E®! GHV DRARQY UADDVAHY HASRXWXIB! EX
GH YHQUDQRHUSRXUNXRLQRXV | DIVRQV BN FKRVHY > WDYHW/ VRRXV BN EHVRIQV B
VRAAVIDARQY HAGBN RSSRUMQWRY AVZEQUGHV SURUMA HVAXQ SDWDJ H REQI A H
FOMAHQ VDQRLDQDX SOV SURI RQG GH QRWH P MMRQ TXH QRXV\ SDUYHORQY

1 RXV DYRQV LQMA XQ WDYDIOSRXU P HWH HQ YDBIXU @ FRP S@P HQMBUV GH
| RUFHV [QMOHV UHJRIAU @ \ QHUH GATXISH RSP MHU QRV P AWRGHV H
DFFHQWHUGRWH DSSURFKH Gd-P SRZ HIP HOW &HV FKDQI HP HOW DXURQWMHQ VX
FRQYDIQRXH GHV HIITHW SRAMIV \WXU QRAH  HI I IFHQRH HWQRWH [P SDPAWVXU G
VAULDIO

&AMNVGRQF DYHE XQH JWDQGH | IHW TXH QRXV YRXV GASRWRQV FH DSSRUN HC
VRXKDVEQW/ TXAO YIHQED P HWH HQ OP LALH @ SRUWMH HW® VHQV GH YRW

P HP EHUKLS DX VHQ GH QRWH UHJ LRXSHP HQW
&LQG\ 0 LIQHDXAV

" WHAWFH J AQALD®I
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UHQFRQWHVY UAJ XQALHV

0 R\ HQQH GH SDUWFLSDARQGH DX[ UHQFRQHV UAJ X@ALHV
UHQFRQWHV GH VRXVIHQ » @ GLLHPVIRQ
UHQFRQWH GOFFXHLODYHF XQH QRXYHGH DGP LQMADWIFH
UHQFRQWH GX FRP Wik UIHWRXUFHV KXP DLOHV
UHQFRQWH GX FRP LW SLRMMGHV GRFDX[ » 1 RUP DQGELQ
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/ ©QQAH DXUD AWA P DUNXAH SDU@ | RUAH GX VRXVIHQ GH @ FRADERUDVRQ HAG
UHVSHPWDX VHLQ GH QRWH ATXISH &HV YDBIXU/ TXLJI XLGHQAMQRWH WDYDLODX TXRAGLHG
QRXV RQISHLP LV GH SRXUXLYUH QRWH P DMRQFRP P XQH  DAFRP SDJ QHUGN RU DQLVP H)
GH QRWH VAULVRULH SRXU TXAY GASERIHQN SGLOHP HQW®IXU/ DAIRQY DX VHUYIEH G
P LOHX HWGH @ FRP P XQDXWi

/ H UHVRXU GH @ GULHPIRQ J AQALD®! HQ NBQYLHU D AVik XQ P RP HOWF@\ SRXUD &' & 0 DUD
SKDSGHDIQH @ATXISH AVDWP DIQMQDQMRP SAW ( Q VEBQWTXH T FOSIVIIQH GX EDWDX —
H@ D VX LOWDXUHU XQH G QDP ITXH FOUWH WDWHP EGIXVH HWWRXLQAH YHY @PIRQ 1 RX)
VMQRQV DXL » UHP HUAHURKDBXUHXVHP HQAGN P HP EUHV GX FRQVM.OGEGP [QMADARQ SRX
BXUDSSXLHABIXUFRQ! LDQRH GXUDQAVRQ DEVHQAH

&KDPEXCOH GAHOWH ORXV D YARX XOH DOQAH M QL IFDVIYH GDOVVRO U B

« GX A ik GH @IHOM » @ YIH DARADAYH @QQAH D AV FKDUQAH (@1 Dy XYWA »
VRXWAQUBN P HP EUHV GDQV BIXWY EFVRIQV TXRGHQY HWs | DYRUMHUGN ARKDQI HV HOAS
RU DQMP HV

«  SRXU@JHQM GH GAYHBRSSHP HQW» VRQ SUHP HUVRXUGH URXH GDQV FH QRXYHDX Ui G

@QQAH D AV Ml QRQ P H GDQRIIH HWGHQI DIHP HQWHWD SHPLY » @ & & G
AP SO XHUGDYDQVIRI H GDQV GHV SURMW \MKPMUDQW

e SRXU ® UN\VSRQLLE®! GHV FRP P XQFDWRQV FHWW SUHP IALH DQQAH D FROMWH >
GAYHBSSHUGHY RXWY GH FRP P XQFDWRQ HWGH SURP RURQ » UHQ RUAHUD VWD IH G-
YIMELOM GHD&' & HW \RXWAQUD Gl I XMRQ GHV IQVIDAYHY GRFDBN

1 RXV LHMIQRQV AJDBP HONTX®DYHF XQH SOV JWDQGH ATXISH QRXV DXJP HQRQV QR
SURVHQRH GDQV 1 P LOHX QRXV DYRQVXQ P HABIXULD, RQQHP HQAHWKQH GLYHUW GH | RWP H

GOFFRP SDJ QHP HQW ( QHP E®I QRXV DYDQARQV DYHF @ FRQVIPMRQ TXH QRWH |RUFH
WWRXYH GDQV @ FRADERIDARQ HWGDQV @ UBKHWH KXP DIQH TXLDQIP H QRWH UAVHDX

&DQGLGH YH@HA 0 AMQH* LLDUG -RDQHO DML' XP DLV
$IHOM » @ YIHDWRADWH  $JHOW GH GAYHBRSSHP HQW 5 HVSRQVDE®I GHVFRP P XQIFDWRQY




IP SOrXpH HW GFRX\WM

&DQGIGH HWIP SIrXAH DWHQARQQAH HW\VHOUE®! DX
EHVRIQVGHVP HP EUHV $ YHF XQH DSSURAKH SHYRQUDDVAH
HB! FRODAH @ JWDQGH P DRWE GH VRQ WP SV »
P REIMHU DAFRP SDJ QHU HW\VRXWQU GV P HP ELHV HQ
SURSRVDQAGLYHWYP R\ HQVDGDSVIV» BXUW/EHVRIQV

$ JHOM» @ YIHDWRADAYH

0 ADQH SRWAGH XQ GDGHUKIS HWXQH H SHWRH HQ
JHWIRQ HAGASEIHP HQAGH SIRMW > QDI I OAGHV EHVRIQV
HWGHY HQWX][ HMI IQWH SRUM HWVIP SAIrXH DX VHQ
GIQUDWYHY TXL YIWHQW B GAYHRSSHP HQWNV GX P LIHX
FRP P XQDXVILHHWGH D&’ &

$ IHQMCHGAYHBSSHP HY,

- RDQH WHIRWH GAGAHV HWDIP H P HWH HQ SOFH GHV
PRUHQV SRXU IDILH WD RQQHU BV DAIRQV GX P LGHX
FRP P XQDXVELLH HAGH @& & ( @1 DAFRP SDJ QH DX\ BNV
PHPEWW GDQV OXW FRPPXQFDARQY HW OXW/
AYAQHP HQW

1(
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5 HVSRQDEGIGHVARP P XQEDMRQ.
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( QVIDQNTX&RW DQVDVIRQ HQJ DI AH HWKXP DIQH QRXV SMARQV QRV SUDVITXHV GH JHWIRQ
DX VHUYLFH GX ELHQ AWH HWGX GAYHRSSHP HQWGH QRWH ATXISH 1 RVWH DSSUWRF H HQ
P DINHVIQJ 5+ YIVH » DWVILHU P RELOVHU HWI LGAOVHU GHY SHWVRQQHV SDWIRQQAHV HQ
FUADQWXQ HQYLLRQOHP HQWGH WDYDIOFRKAUHQWDYHF QRV YDBIXW HWQRWH P MWMRQ
YHQ KXP EGIP HQWN QRXV DVSLLRQV » GASER\ HUGHV SWDAITXHV LOVSLLDQMY HWSHXWAWH
P AP HIDLWH I LJXWH G HP S® DXSWAV GH QRV P HP ELHV HADX VHLQ GH @ FRP P XQDXWA

" HVFRQGAMRQV KXP DICHV SRXUGHV W VXOIW GXLDE®

/ H ELHQ AWH HWEDFFRP SOAMP HQAGHV HP SB AHV VRQADX Fy XUGH QRV SURUMAV 3D
UHVSHPAGHV YDBIXW TXH QRXV SURP RXYRQV P DIV AJ DBP HQASDUH TXH QRXV AR RQ
TXAQVHWALGDQV B GAYHBRSSHP HQASHWRQQHOHWSLRI HFWRQQHOGH QRWH ATXISH Fa-M
LOYHVMUGDQV @ SHU RWP DQRH GH QRWH RU DQVDWRQ HWGEDQV @MAQWM GH QRVREMIPALY
30U @P ARIDMRQ GHV FRQGMRQV GH WDYDIO @ |RWP DARQ FROAQXH @ JHWIRC
SDWARASDAYH HW @IP HQMDARQ GXQ FIP DN GH WDYDIO SRMMI QRXV P DMRQV WX
@4QJ DI HP HON@ FUADYVI HWEH | LEDAVI GH QRWH ATXISH

/ D UHFRQQDMDGQRH GH @ SHUAYH HWGH @ YDBXU GX WDYDIOH | HAMA DX \HOQ GH
RUDQMP HV FRP P XQDXVELLHY HVW LP SRWEQM HW QRXV VRXKDVRQV LQFDUOHU FHWA
UHFRQQDMDQRH DX VHQP AP H GH QRWH FXOUH R DQVOVMRQQH!

. | RUP DIRQV VXLYLHV

/ HVP HP EUHV GH @ATXISH RONM@U LG XIAKDP S GH FRP SAW &H GDQVAQT JWDbQav D HY
VY TXH @ JHWRQ GHY LHWRXUAHV KXP DICH V@ @ILRQQHP H @HWEBI GAYHRSSHP HQW
GXUEG @ WHKQR®RIH HW GQM@HFH DUMIAH® & VARP P XQAMRQV HW O
P DUNAVQJ DIQVTXH @ J RXYHLODQRH HWGH B BHUKIS

CEEEEGE W oo

' DQV O EXWGARU DQVHU GHV DRAYVI VIH IYH VP HMH GH @ YIH DX TXRGHQ HW
GAYHBRSSHUQRV @HQV XQ VRXWQRXYH ¥ FRP Wik VRADOD YX ®f MXUDX VHQ GH @ATXISH
/H FRP Mk D WDYD@\ HQ FRADERUMRQ DYHF @ GLH ARQ DIQ GH WAKRXUHU VRQ
| RQPRQQOHP HOAVHWRQ U B ' XUDQMEDQQA H TXH DXHV DAYV RQWAVE R DQVAHV
GRQVXQ EIQIR EIHQ AWH XQ DWIHU ERUADODYHF ) DEIHQ * ILDUG XQ GAMXQHU GH @
UHOMRH HW
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/HY Al «UHQW HQWX] HWOI FROM W GDQV BITXHO«YRGH QRH RU DQVDVRQ LQI XXHQRHQW
QOUH®P HOW QRWH WDYDIO DX TXRWGEHQ @ | DERQOHAW QRV SURUWY QRV | DERQV GH

FRAERWHU HAMBYV ERVRIQV H SUP «V SDUGN RUDQWP HV P HP ELHV  &HWM VHRARQ VH YHXWXQ

SRUAMDMGH DQQ<H «FRX@H HAXCQH W QW& VH GV SUCHSDX[ «@P HQWV TXLRQAP DU X« QRAWH

P LOHX VIDOWSDUBN Gl 1Y UHOFRQAAY TXH SDUBN «@QV SRMIVREVHY <V

/H 4 XAEHF GH AYROH GDQV X(
FROM W FRP SB[H P DUXA SDU GHV HQWX]
ARQRPITXHV ~ VRADX]  HW  SROATXH
AVRWP HOV @V HW SDU GV  WQMRQ
LOAODARCDBN FLRMDQWA / DVRAAW | DWW DA
DX YIH@AHP HOVGAP RIWDSKITXH » @Q OARC
HWDX[ WDQU RUP DARQV GX P DUFKA GX WDYDL
@HV DX] QRXYH®N WFKQR®RIIHV 6XU B SOX
SROATXH GV GAEDW \XUQGHQWMK @ @QIXH H
GV SURUMAV JRXYH.OHP HQDBN UH GVMQWXQH
SROUWDIRQ HMH WDGMRQ HW IQORYDARG
3DWD@OP HQW GV GAl LY HQYILRQQHP HOX| H
FOP DATXHV H LJHONGHV DSSURAKHV LOWKI UAH
SRXUDWXUHU® UAMOHORH FRGBPWYH

/ RFDBP HQWV FHV HQWX[ P DRLR Mt WP LTXH
D THAWIQW GILHAMP HQV QRAH  FRP P XQDXWi
1 RWH AFRQRP IH FHQWAH \IXU@JI UEXOXUH KA
|RIHWWAUH VXEWD | WIDIIDM GHV VHIMBHY G-
SR IP Wik @ ARQPXUHQRH DP AUFDICH @ RUM
GX ERI Gy XYUH GV JIAYHV BNV EGRFXV HW®BH
IP SDFW FIP DATXHY &HV SUHWRQV VRXAKHQ
SHURQQHV VHX®NV 1DP IGBV HQDQW DEAHV
HOAMHSUIHQHXWHXVHY  HW  ADYDIABIXWY HXVHY
HOAH DXWHV DYHF XQH KDXWH P DOIXAH Gr
QQVARXUVA DIP HQMILH GH @WQALDQRH HWGH @
GAVWHWH / D | IRQAAH HQAH DIVDORH | LQDQRAU
HWJUWDQGH SUAFDUW VH UAGXIW DY TXH @
EHVRIQV DXJP HOMQNVHWTXH QRV UHWRXUAH
KXP DLQHV HW LQDQAAUHV VRQADP RIQGUHY

/H P IGHX FRP P XQDXVILH  GHUQHU | LBMARAL
GH @ FRP P XQDXVik VIXEWXQH SUHWMRQ DFRKH
HQ SOV GXQH GHP DQGH FURMDQM XU B
VHUMEHVH IWIQW [OXEMD SIHWWRQ GH GHYRU
WASRQGUH » GH QRXYHDX[ EHVRIQV \DQV P R HC
VXSS@P HQLH  J AQADQWVXQH FKDUIH DFRKH
HWKQWMP HOAGIP SXIMOQHH

0DOW FH FROMW HLHQN GV WIQH
HQFRXWDJHDQW AP HUHQW /D P REIOVDARC
@FDBI DXWRXU GX  GAYHBRSSHP HOV  GH
FRP P XQDXVEV HW @ \ROIGDUWA HOAH ®b
RUDQMP HY PROMHON @ FADAMWA @
UMOHQRH HW @ FDSDAVK GEDPARQ GH QRWH
FRP P XQDXVik




/OPIRQ FRP P XQDXVIELH  DXVRQRP F
$&$ UDQAH GOV @ YRGQM G
WDQM RUP HUD VRAAWA HQ DP ACRIDQAT
TXDOM GH YIH G UVSHPAGHY GLIRIW H
® WWAX VRADD &HV RUDQP H
DXVRQRP HV  DSSDWHQQHQN  » @
FRP P XQDXWik HWGA! LMHQMIEUHP HQ
G®XU P MRQ ®IXWY SUDATXHV HWGXU

/&&$ VH GAP DU'XH DXWL SDUXQH RITWH GH
VRXMHQ HW GH P REIMDMRQ DOM QDAYH
DGDSVIH DX[ EHVRIQV GHV SRSXOMRQV TXLYD
DX GH® GH @ VP S SIWWIDARQ GH \H WIFH V
HWTXL P MH VXU @P STFDWRQ DAWH GH @

FRP P XQDXW GDQV @ UHFKHUKH GH VROMRQV

RUHQUIDARQY

[HV  TXDAH SUP IHYV

FUWH  VDGHWHQW ¢
QP E®! GHV RUDQ\P HV
GDPARQFRP P XQDXVILLH

6 DVRXWONTXDAH  FUWUHV
VXSS@P HMILLHV

DYRIUG!H WIDAWGXKQRW DQWP H» EXWQRQ OXXRIDA
AWH HQUDAQA GDQV\DFRP P XQDXWik
HOAHMQLUXCGH YIH DWRADWYH HAGAP RAUIDAT XH

AVH CEWH GH GAVALP LQHUVD P DMMRQ VHVRUHQIDARQY
\VHVDSSURAKHV HVAVHV SUDAT XHV

DYRLUAVI FROWAKMA » QQMDAYH GHV.J HQVGH @ FRP P XQDX\Vik

SRXWXIYUH XQH P WMRQVRAD® SUIRSWH » @RU DAWP HTXL
| DYRUMH WD RWP DARQVRHD®

| DILH SUHXYH GH SUDAT XHV AVRR HQQHY HAGESSURFKHY U HV
O ARV \XUD J REDDM GHY MWWDARQV SLRE@P DA XHV DERUGARHV

AWVH AW A SDUXQ FRQVHOGEGP [QAMADARQ LQGASHQGDQW
GX LAVHDX SXEQF
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SRVMYH HVSUR HVMRQQHD
HOD&' & HWHVHVP HP EUV

' DQV @ SRXUXIWM GH QRWH REMPAWL GH GAYH RSSH UXQH 1P DIH GH P DUIXH G\ QDP LTXH HW
SR HWMRQUH®! GH @ &' & HWGH VHVP H FEWH \DIQUTXH SRXUUASRQGLH » GAP SRWIQW HQWIX
GH UHFUOWP HOWGH SHURQQHO XQH WDVIRIIH JERED®! GH 0 DINHMQ) 5+ HVWHQ FRXW GH
GAS®RIHP HQV &HMIAL YMH » GAYHRBSHU® t P OIXH HP SRHXU — GHV RUDQWP HY
FRP P XQDXVILLHV SRXUDMIHUXQH P DIQ Gy XYUH FRP SAVM @ HAWFRKA HQAM DYHE QRV YDBIXWY/

) RUP DARQ G XCQH SUHP 2 IH FRKRUM HQ FRMERIDMRQDYHF ®16$( GX 3D\ V GHV %biX

KHXUWHV GH | RWP DARQ

KHXWHV GiHRP SDJ QHP HQ\

LQAMNGXHOBDU® | RUP DWAXU

SDUAFLSDQMV | RUP AHV
SIRYHDQAGH  RWDQWP HV

3 W VHUIMRQ GHV Wk J IP HV GH UIHDLVIA RWG DWXUDORH FR@GHFWYH

' DOV B FDGH GH @ VRXUQAH SURYIGAD®! GH @ WRADVMRQ SRXU
@WXDFH FROPAH GV RUDQWP HY FRP P XQDXVIBLWY  GX
4 XAEHE HWGX 5AJIP H GH UHADIVM GHV JURXSHY FRP P XCDXVIZILHY SHIRQRHVY ROADWMA

HWGH [HP P HY BV P HP ELHV ROVDWAAY » XQH SUA W1 @DARQ RUDQVP HVIHSLAVHQMY
DIQ GH BV 1Q RWP HU VXU BNV RSURQY GH FRQGMRQV GH WDYDIO
SRXYDQMWH GAS®\ AHV DX VHQ GH GIXURWI DQAWP H
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8Q PHWDIH FA DWW ALHQRH » QGAH FHQADM TXXQH RWDQVOMRQ
VRXKDIVA WDQWP HWUH » VRQ SXEQF FIE®H , OHVWFRQA XSRXUAWH FRKAHQW
FRQALY HWP AP RIDEGH FRQMIEXDQA | DARQOHU @ SHUPHSVIRQ GH @ P DUrXH
HWs WIP XGHU® DPIRQV GH VRQ RX VHV SXEQFV FLEEGV

$X 1LOGX WP SV @ATXISH HWVAHWILQV P H PFELH \GH @ &' & ROQAFRQWIDM TXH @

SHAHSVIRQ TX®YDHON @ SRSXOMRQ HW G VSDUM QUHV GHV RUDQMW HV
FRP P XQDXVILLHV HWGX U B GH @ &' & QAVIWSDV VRXNRXWY FOULH ,OQ-MASDV
VRXNAXLY | DABH SRXUVRXV GH @ SAIrXH (GHP DQYA HMVP SBIH \RRKAH @A

&OMNVSRXUXRL [OAVBIWHWHQAHOGH GA YRSSHU GHV P H VDIHV F@\ VDI IQ GH

P X[ |DUWH FRP SLHQGH QRAWH P MRQ QRV DPARQV HWIQRH YDBIXU SRXU G
P L@HX DIQULTXH @SSRWAGHVRU DQMWP H \GDQVQRWHP IaH X

$1 LQGVDEQURHX] GX P LOHX FRP P XQDXVBILHHAGH @& &0 DUD
&KDSGHDIOH QRXVDYRQV DDV« GHV DPMRQV GH FRQAHWIMRQ

e FROXODARQ GHV P HP EUHV HQ @HQ DYHFE BV RXWEY GH FRP P XQIEDVARC
HWD FADARQ GH P VDI HVFAY SRXUB! P LQHX FRP P XQDXVZLLH

o FRQUXOIMRQ DXSLAV GX FRP Wik SLRP R DI 1Q GH ERQUIHUHWGH SBH
GV SIWKY IHWRWHV

*  VADQAH GHWDYDIHQ AT XISH SRXUGAYHBRSSHUGHV P HWDJ HVFAV SRX
&' &0 DUD &KDSGHDICH
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$XJ P HOMUMD FDSDAW G LQI OXHQOFH GHCDPRQ
FRP P XQDXVILLH SRXUXQHFRP P XQDX\W SOV MM
«TXIVIDE®I WGP REUDATTXH
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> TXOAMH — WHSUVHY @& & \BMAHQAHWAQXH DYHF 0 P H 1 DQR\ * XLABIP HWW GASXWAH GX
FRP WA GH 5 REHUYDOHWWRQ ATXISH DX VXMMGHY HQWX[ GH QRWH P IGH XHAGHY RSSRUXQWA V

GH FRMERWARQ \VRW» GRAFDMRQGH

B <QGEHUGARKDQIHDXTXHIRQASDWAASA  LHSUAVHQUBQW GHVRUW DQMWP HY
PHP ELWVGHD&' &

B X3 RO DYHF O GUHPIRQ HAD SUMGHOFHGH D& &
B XQHU-QORMHHOAH D GUHAMRQGH D! & HWGI GLHRMXUGH EXUHDX GH @ GASXVikH

P XQH UHOFRQAH DYHF Bf FRP ik GHFRRUBCDMRQGH D' AP DUFKH HQGAYHBSSHP HOW
GHVFRP P XQDXWAVO DUD &KDSGHDICH
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0 DUD ([ SSHW HW @RUDQP H HQ FKDUH
GRSALHU HW GEGP IQVAWHU ®f  WDQUSRU
FROGPA HW DEDSWA XU @QMHPE®I G
VAULRILH GH @ 0 5& 8Q VAJH DX VHQ &
FRQHO GEGP IQVWDARQ HWUAVHYA » XQF
UHSUAVHQIDOQAH GH @& & 0 DUD &KDSGHDICH

/D& & RAFXSH XQ VIAJH DX VHQ GX FRP Lvik
FRQXODAI 0 DUD&KDSGHDIQH GX  &,8666
600 XHQD: s/ DF 6W HDQ GRQW@REMPAL  HVWGH
SUWHIYHU @FFHWEIOH © SWRIP M HW
@ST X GHVVRIQV HAWHUYLEHV VX UG WLVRILH

"WB5(%8"' (/%
5(63216%%/,7«<
62&$/( (1 0<" (&1(

/ AYAQHP HQAD VHUML » 1 DILH B SROVH @H @
FRP P XQDXVik HAGN SLRIUDP P HV GH | RUP DARQ
HWGH UHRKHUAKH HQ VDQUW 1 RWH ATXISH D
SRWA @ YR GHVHVP HP EUHV SDUD HQXH GXQ

NRVIXH HV@® WADDVDARQ GXQH FRQUXOIMRQ
P HQAH DX SUADDE®

/ D GUHAIRQ D SDWASA »  IHQFRQAHY GDQV
OREMPW GIDSSRUMUGN HQWX[ UHB! X \SDUGBNV
RUW DQAWP HY HQ @HQ DYHF @AMMDVODARQ H V@AY
DX WDQVSRUADGDSWi HWFR@IPAW GHV SH VRQQHV
TXL [TUATXHOMQN GXU RUDQWH ' HV
RW DQWP HV P HP ELHV RQAVGERIEBXLY IQWA XQH
UHQFROAH DYHF @ & & DIIQ GH SDWRIH UBV
LADDRV T XA ROAREVHUYAHV

5(9,7$/,6$7,21 " (
1260,/,(8; ' (9,

$X[ A VIV GH SOV GH  SHURQQHV DAXHV GX
PIOHX GHV DIDWHV GHV RWDQWP H VH WGV
IOMMIRQY GRFDBN @ & & D SDUAASA »

QYAQP HOV  &HOAHYIA@ HQ P RXYHP HQW
/GREMPAL AVDIW GH SUIHQGH FRQUDMDQAH GX
GDJ QRWIF UADDVA VXU @ YIVDDVOMRQ GX FH @H

VI GH ' REHDX 0 IMWIDWQL GH GA RXYUU ®f V
HQWX] LGHQALLAY GH WDYDIABIUNVXUGHV SIMAV GH
VROWRQV HWGH MDSSIRSUHU @ YIMRQ SURSRVAH
SDU® 7DE®! GH G QDP MDARQFRP P HUAD®!



/D& & SDUAASH ¢ GLYHW/ «Y«QHP HQW DI 1.Q GH UHQ RUAHU® @HQV DYHF VHV SDUMCQDLLHV
HDRAXW/ GX P LAHX &HV RAFDMRQV SHP HWHQWGH SDURI HUGHV H SHIAWVHY GHQURKLU

BN FRADERDMRQY HWGH G YHIRSSHUGHV DPARQV FRQFHUAHVY ( Q FRQVRAGDQWAH UVHDX
@& &P D[ IP MHAP SDPWAREFW GHVHV LQVIDWYHY DX E« Qx| LFHGH@FRP P XQDX\W

128607,2163506(17(6

SDWARLSDVARQ DX * DO HARQLDIMDGAH GH @ &KDP EWH GH FRP P HUFH HWGAQGXWWARE
' REHDX 0 IWIDWMQL DILQ GH UAVHDXVIU DYHF GV DXL UHSURVHQIEQW @ P L@t

AFRQRP ITXH

UHQFRQAH DYHF B FRRUIGRQLDWXUGH @' LUHAVRQ UAJ LRQD®! GX 6D XHQD, s/ DF 6V
- HDQ HWGH @ &1 W 1 RUG GX 0 L.QWAH GH @P P LJUMRQ GH @ ) IDQAVDVRQ HWGH
QQMJI UDVMRQ SRXU ARKDQI HU \iXU GV WADWAI IHV GH VRAMHQ DX[ RUDQMWP HV TX

YIHQQHOAHQ DIGH » @ SRSXOMRQLP P LI WDQM

UHQFRQAH DYHF XQH UHSLAVHQQM GX &R GEFRXHOGHY QRXYHDX[  DULYDQA
&$1$ GX 3D VGEHYBXHW SRXU | DAHOMU GV CHQV HOAH GV RUDQW HV H

@RU DQVDAWRQ GH @RV P XGIEXOXUH®I GH @) AWM GX SUQMP SV

WHQFROAH GH UG IRQ SRXU ®f FRP Wk AL M PVH \XU PRL DIIQ GDIGHU D>
GAYHBRSSHP HONV GREMPIY SUGQASDX] HW GHV VADWI IV GDPARQ SRXU G
GASERIHP HQAGDQVM®O 5& GHO DUD &KDSGHDICH

SDWAFASDARQ DX @QFHP HQVGH @ WRXWH GRXWAEY p3RXU XQH SDWAASDARC
AJDD/BULH HWIQFOMYH SRXU VRXVAV GV THP P HW GH 5( &) GDQV B EXWG

FRQQDEAH @Q RUP DARQ HWGH @ SDW/RJ HU



&162/, (5126
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SRXUP O 1P MHUCQRWH [P SDFW

1286107,2163506(17(6 68,7(

YIMWAU B 0 RQDWIELH GHV 3AUHV 7UDSSIWAV SRXU @ FRQUXOIVRQ VXU @MVIMVDARC
[ XVIXUH GX MW

SDWARASDARQ » @ SUAVHQUIMRQ GX SRUAMDIMGHY GRQQAHVRI | HIM SDUBI3WRIUDP P

GH \DQUik SXEQIXH GX &,8666 6/ 6- DILQ GH P DQMQAUGQRY FRQUDMDGAHV » MXUVXI
@V VDDA VAULIVRUDBN HABN GRQQAHVVRARAFRGQRP LT XHV GH QRWH SRSXOMRQ

SDWMASDARQ DX JWRXSH GH GMXWRQ GDQV G FDGH GX SIRMWGH UHRKHUKE
SDWHQDUDOVXUM YIH DWRADYH HAGAP RAIDWT XH GH @ 4 $& TXLD SRXUREMPAL G-
GRRXP HQWU GV SWDATXHY GH YIH DWRADWYH HWGAP RADAIXH ®IXWY HQWX[ H

GIXWAYROMRQV GDQVEI WP SV

i 0OPDIRQ GH @ FROXGDARQ GHV RUDQWP HY FRP P XQDXVELHY WXV > @

SUVHQMMRQ GH @ 3ROATXH GH UHFRQQDIMDGQRH HWGH VRXVHQ DX RUDQMWP H
FRP P XQDXVIZLLHV GH @9 L@ GH 1 RWP DQEQ

SDWIASDARQ DX ' AMIXQHUGHY SDUMCDILHVGX FRP Wik LOWMHPVRUHOBRADCHQ VARXUWY
DIP HQMLH &,/ 6$ SRXU URVHDXVU DYHE BNV DRMXLY HQ VARXUWA DIP HQWELLH G>
VAULLRILH

DM » GHV UHQFROAH 1QRWP DAYHY \XU ®f 11QDQRHP HQW GH SURMW SRX

SHP HWMH » QRWH ATXISH GH ELHQ FRP SUHQGUH TXHY VROMBN GIVIHWY | LQDGAHY
GLVSRQEGN VXUQRWH WILLVRILH

. ) RQGV\DQUik GXUDE®! HVELHQ AWH GHVFRP P XQDXVRY
. /D5XFKH

. &HOMDIGH
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/D& &0 DUD &KDSGHMIOH HVWI LALHP HP ELHGH D71 &' &
HWSDUAFLSH DRVIYHP HQWS \D YIH DWRFLDVIYH

| ATXISH D SDUAHASA DX SUHP IHU * IDQG
S5HQEH YRV GH @ 71& & SRUBQN\XU @
RUVH VRAD®! DX FRXWY GXT XHOQRXV DYRQV SX
SERQIHU GDQV GLYHWY IXVIW HWHQWH \D VKA
TXH @ SROATXH @UQADOAH @ AIVH \RAR
FOP DATXH @P P LJWDARQ ®N IHDARQV DYHF
GV FRPPXQDXHY DXVRKRQHNV @
P AGDARQ UHDMRQCH®! ®N P RXYHP HOW
VRADX] HAD\DQW P HQ/D®

NRXLQAHV HQ UHQFRQAHY QDARQDBV

UHQGH YRXV YILYXHOUXU®! SUIRVMGH @
/ RLFDAHHQ DAIRQ FRP P XQDXVEILH

DWHP EGH J AQALD®! DQQXHM

UHQFRQWHV GX FHUF®! GARKDQI H
HOFRP P XQFDARQ
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1 RXVRRQWIVRQVTXH G 3WRIWDP P H GHWRXWHC
DX RUDQW HV FRP P XQDXVIILHV 362 & D Ak
DSS@ XA DYHF XQH W XHXULQAJ DB SDUG! &,8 66€
6DIXHQD s/ DF6WHDQ DX 1IOGX WP SV ' DQ
XQH YRBQM GATXIVA SRXU @HOMHP E®l GH
RU DQMWP HVI LQDQFAV @ATXISH GX 362 & DRXHTE
YW » DESOrXHU & ADGH DYHF  MWMWAWH
QRVEZP P HOAHQ YDICDQMB! UHVSHPWGHY FUVEUH
GH @PIRQ FRP P XQDXVILH DXVRQRP H ' DQV @
FGH GH AHWH DOSSTDARQ FH WVRQW

RW DQWP HV VXU® VIHULVRLLH T XL VRQAGHYHQX\
» UVTXH ABIYA GH SHUGH GIXUI LODQAHP HOAG

362 & &H QHVWSDV \DQV FRQUATXHQAH VXU OB
R DQVP HV BV EAQAYR®N HAGBN FRP P XQDXWR

TXLUHAHYDIHQAKXQ | LODQRHP HQAGHSXLY SOMHXU
DQQAHV HWTXL GAS® DIHQNGHV VHMBHV » €
SRSXOMRQ &HV RUDQWP HV GRLYHQW SIHQGL
GHV GARMRQV QLI AGNV VHRQ XU YREQM G-
VMQGLH RX QRQ YHW @ FRQ RWP Wik

$IQ &GH IDWKH IDAH » WA VWDOUMMRC
FR@ERWDIRQ WISDUAM DYH- GHX[  SDUYMQDULH\
FAV © 70E®I WIIRQD®!I GHV RUDQW H
FRP P XQDXVILHY 752 & HW @ATXISH G-
@RU DQVDVRQ FRP P XQDXVIILH GX &,8666 1R\
RI I WUXQ VRXWHQ FRQAHWM » FHVRW DQWP HV

3OMHXY IHQFRQAHY RQWAVI RU DQVAHV SRX
P IHX] FRP SUHQGH @ IWXDAWRQ HADFFRP SDJ QH
®VRU DQVP HV GDQVBXUSURFHWXY GAAMRQQH

8Q RMOGHDICH » @ SUMH GH GARMRQ D Ak
FRQAX  SUAVHQUEQAGL | AUHQWMV RSVIRQV SRME®] V
VHRQ @ MWWDARQ GH FKDTXH RUDQW H 8CH
MAXUDAH G LQ RUP DARQ D AJDBP HQNVA W\M GH
DX FRXWY GH @TXHM GV KXIWFIVEAH \CH @ &$
DOV TXH GRXMOGHDIGH ROAAW SUAVH @ V3DUD
WX QRXV DYRQV FRGPWYHP HQW DAWXWA XQ
DFFRP SDUQHP HQW IQGAYIGXDDA DX FROQHE©
GIGP [ QMADARQ GH FHV RUDQW HV DIIQ GH ®f V
VRXWAQU GDQV BIXLY A GBf LIRQV WADWA JTXH VH W
GXWY GARMRQV ( Q LAVXP A B U ®f SUQASDOGH
@& & AMWGEDSSRWMUXCQH 1Q RUP DARQ FDILH
| DRPAXHB! HVWADQVSDUHQM VXUD VKDARQ

SRXUGTXISHGHM &' & FHMD D UHSIAVHQM
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( Q FRADERWDARQ DYHF @STXISH GH @RU DQVDARQ FRP P XQDXVIZLLH GX &8 666
HW@® P XQESDOM GH 6\W GP RQG B \BOIQH VD & & D DFFRP SDIQA XQ
JURXSH GH SDUHOWV P RELDVAV » WRXYH (XQ @H XUDWHP EGXUH WA RKUVELLH
SRXUGXW/ MXQHVHWS \ FUVHUXQP LH YGH YIH

LHQFRQWHV GHWDYDIO
FROXODARQAVR HQQH  SHURQQHV SUAVHOWAV
DWHP EG\H GH | RQGDVIRQ DYHF @ SRSXMMRQ

SHURQQHV SURVHOMV

$&&203$*1( (17&, 2<(13285%$0+</,25(5

/2))5(" (6(59,& (1 6¢&85,7< $/,0(17$,5(

/ D& & DDAFRP SDJ QA XQ AV HQ GCDQVM GA LAMIRQ GH VRQ SURMMHWED RUHQWA YHY/
BNV ERQUHVUIHARXUAHVY  XYUDQWHQVA KUV DIP HQLLH VXUQRWH AULVRILH

e UHQFROAHVGH GAl [QVIRQ GH SLRWW
e 0 IVHHQUHDMRQDYHF OV SDUMQDILHVGX P LGH X&./ 6$
UHQFRQAH GUIP DI H DYHF @\VDQWA SXEQTXH

[(*5$1" ' ,$/2*8( 5¢*,21$/ 3285

/$75%$16,7,21 62&2<&2/2* ,48(

/ H* WDQG GIDBRI XH UL IRQDOSRXUM WDQMMRQ VRAR AFRER] LTXH HWAKQH LQMDAYH AV HQQH
GROMBREMPAL HVWGH P RELOMHU B SOXV GH SH VRQQHY SRWE®! SRXU FRQWMKILH HOHP E®
XQH YIMRQ UL LRQD®! GH @ WDQUMRQ \RAR AFR®IITXH / D&' & DSDWIASA »  AYAQHP HQW
DI LQ GHVRXVMQU®! P RXYHP HOAMMDWXUH BNV @H @DYHF G P IQH XERP P XQDXVILLH
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HY P p@RIDWRQ GV FRQAMRQV GH YIH
| D FRQFHWIDRQ DXVRRXUGH

/$/877( 82175( /$3%$895(7< (7/ (; & 86,21 628&%/(

/D& & FROMEXH » @ OMM » @ SDXYUHVA HWs» @H F BMRQ VRF DO
SDUVD SDUFLSDVIRQ DRVIYH DX VHIQ GX FRP WA SRXU@ VRQGDUWA HW
Q@QFOMRQ VRFID®! 1 RXV VRP P HV SDUAEXQAUHP HQWI LHY GX WDYDIO
DFFRP SQ.SDUG! FRP vk FHWI DQQAH / D1 LODOVDARQ GH @ GAP DURKH GH
SOQL EDARQ WDVKI LTXH D P HQA » @GRSVIRQ GXQ QRXYHDX FDGUH GH
JRXYHLQDQRH HWb @ GAI LQVRQ FRP P XQH GHV SURUVAY VAULLVRUDBN HQ
VMALP HV GH OO FRQAH @ SDXYUHVA HW@H [FOMRQ VRAD®

o 0 HP ELHGX FRP Vit GH FRRUGEIQDARQ .
e P S@IXAH DAYHP HOABRWY GHV IHQFRQAHV GX &RP Wi 6,6 .

e $WXUIHUXQ®DGHUKLS GDQVD UHDQAH GX FRP Wik SHOGDQ
@ WDQUMRQ YHY @ QRXYHIB! J RXYHULDQAH .

8 QSUHP IHUSDV YHWY/
/$75$16,7,21 6282 <&2/2* ,48(

" HYDQAD VWDQMRQVRAR AFRER] LT XH TXLWP SRVH HAH @FRKAUH GH DYHF BN GAP DUFKHV GRFDBNV
LQVAHV HQ FH VHQV 3URIWDP P H95$& 3$5& HQ VDQWA SXEQNXH HWHI 3@Q FIP DAGH @0 58 GH

0 DUD &KDSGHDIGH @&’ & DDP RUFA XQ YLLDI HHQWQ RUP DQAH \MQ FRQUXORQMHYP HP EUHV

o FRQWXOMRQ HQUHOFROAH GHVP HP EWLHV

« SDWIASDARQ» @ SUAVHQIARQ HWFRQUXOIDARQ GFD®B! RUAKHWASRH SDU
O@\DQWk SXEQIXH HADO 5&

«  SDWASDARQ» XQH SUAVHQIARQ GDQV®I FDGLH GX FRARTXHGH D71 &' &
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HW GDP p@RIDWRQ GHV FRQAMRQV GH YIH

3DUFH TXH ON REMIPAULV SDUFRXUKV SDU @ ' AP DUF K HQ GAYHIRSSHP HQW GHV
FRP P XQDXWAV 0 DUD &KDSGHMIQH VRQWHQ FRKAUHQF ¥ GLLHF W DYHF QRWH P DMRQ
HW®BV YDBIXU/ TXH QRXV P HWIRQV GH @YDQWQRWH ATXLSH AP S@TXH DF WHP HQADX
VHLO GH VRQ GAS@RIHP HQAHWGH VD J RXYHUDQRH 3RXUFHIDILH @& &

MXH XQ U® DAL DX VHQ GX FRPIA CH
FRRUGECDARQ  LHQFRQAHV

SIHQG SDWV DX SWRFHWXV GH WYMRQ GH @
JRXYHUDQRH HQ SDWAHASDOWDX] P RP HOV FAV

WHQFROAHV  HWHQ | DVDQWSDWH GX FRP Wik
GHSIRVIIH  WHQFRQAHV

DAXIH @ JHMRQ GV UHWRXUAHV KXP DQHV
HWICDQRAUHVGH/ D' AP DUFKH

SDWAASH » GHV IHQFRQAHV DYHF GHV SDUMQDILHV
SRXU |DAQMU OV FRADERWDARQY HW AEGU GHV

RSSRUNXQUAY  LHQFRQWHV

7 RXNRXU/ GDQV® FDGLH GH/ D' AP DUFKH P DV
SOM/WGDQV XQH SRWKUH GH UHSURVHQUIDQWA
GHV UADOWAV GX P LOHX FRP P XQDXVILLH FHWH
IRV FL @& & DSDUWFLSA »
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5HQ RUAHU® FDSDAVY G DI LUGHVRUW DQMP HV
FRP P XQDXVIDLLHV DI LQGHP O LP LVHUGH

G YHBRSSHP HOAGH BIXUSBLO SRIAQAHO
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QYHWLP HWHSU VHQEMY

1 RWH WH] WIRXSHP HOMFRP SV P HP ELHVTXL
LOMAUYIHQOHOAGDQVSOXVGH  VHRVIXWY GIOPIYLVAV

&RP SRVAV HOMAUHP HOAG RU DQVP H \HQ DPRQ FRP P XQDXVIZLLH DXVRQRP H QRV P HP ELHV
DRIV VROACHWHQRH GH QRWH YIH DWRADWYH H V@RWH DQRIDI H GDQV GV UADDARY YARXHV \iXU
G WIULDQ |, LHSUWHOMQN ~ GH QRAWH P H FEHUKIS YREQVH W  GH QRAWH FRQHO
G DGP IQVADARQ

&RP SRVAV GRUDQW HV FRP P XQDXVILHV  GH @HSUMAV GAFRQRP IH VRAD®! HW GH
GlIAIHQV WSHY G29%l/ QRV PH PEWH VDWRAAV YIH QH @/DAFFH @HU @ GYHWMWA HW
DSSRUMU GH QRXYH@NV SHWSHPAYH V QRXUMDQN QRWH YIMRQ JBED®I &HV GHQHWY/
FRP SGVWWQACRWH P HP EHUKIS YRVQAMHWRARXSH A DBP HQAXQH SO@FH DX VHQ GX FRQWMHO
GDGP IQVWDARQ

/ D FADARQ GH AWM QRXYHI! FDVIKI RUH GH P H FEUHV YIH @GA! LQUXQH SOFH VRXVM
\VSAFAD®! SRXUGN FRADERWDMXWY DYHF TXLQRXV SDWRI H RV GHVREM RIVFARP P XQV
&HV GHUQHY TXLVRQMRXYHQIANG DXWH WHI URXSH PH @V G RW DQMWP HV RX DXL/
HQ GAYHBRSSHP HOW\VRQADERWY LOYIVERY » FXORH DYH FORXV XQH UIHDARQ G HOQADIGH
GDQVADWHAQM GH QRV YIVAHV SDUWRI AHV

S&HWH FDVI RUH D AVl LHGAI LQH RWGH®GH QA H$* $ HW
HWHQ YRIH GH \H GAS® HU GDYDQRIH (@ YIVH »
FRORIGHU XQ WWMHDX GH SDUM QUHV 1QM BMAV  »
VHQI DIHU GDQV B VRMHQ GH @ PMWRQGH D &' & (@
AE® VRXW RUDQWH GX WMDX SXEQF P XQHASDO
FRUBRUIDARQ  IQWIAMRQ RX SDUMCDILH TXL FRQMEXH »
@WAQM GHVREMIPW VT XH QRXV SRXWXLYRQV
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YAQAYRBN GH YAQAYRGN GHV DAV
* | UDUGYLAD GH6WM - HDQQH G$ UF
&RP VX GHVDQWA
GH6DQN XGIHU
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GHB6WS XI XD

9 REQUIILHV GH
6K c QOEHVIK GH 3LRXQ
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